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Host Hotels & Resorts Completes $2.5 Billion Sustainability-Linked  
Credit Facility Refinancing, Maintains Pricing 

BETHESDA, Md. – January 4, 2023    – Host Hotels & Resorts, Inc. (NASDAQ: HST), the nation’s largest 
lodging real estate investment trust (the “Company”), today announced that it amended and restated its 
existing $2.5 billion credit facility (the “Agreement”).  
 
The Agreement extends maturities from January 2025 to January 2028, including all extension options, and 
continues to provide a $1.5 billion revolving credit facility and two $500 million term loans. The amended 
and restated facilities reflect no increase in pricing and will bear interest pursuant to a credit ratings-based 
grid ranging from 0.725%-1.600% over the applicable adjusted term SOFR. Other terms of the Agreement 
are similar to the Company’s previous credit facility agreement. 
 
In addition, the Agreement reflects the Company’s industry-leading commitment to ESG initiatives by 
adding incentives linked to portfolio sustainability initiatives, including green building certifications and 
renewable electricity usage. Specific sustainability targets include: 

• Increasing the number of hotels in the portfolio with green building certifications to 38% by 2027 
• Increasing the percentage of electricity used across the consolidated portfolio that is generated by 

renewable resources to 38% by 2027 
 
Sourav Ghosh, Executive Vice President and Chief Financial Officer, said, “We are extremely pleased to 
further enhance the strength and flexibility of our balance sheet with this refinancing, which reflects no 
increase in pricing. We are equally pleased to further demonstrate our leadership in sustainability by being 
the first lodging REIT to link pricing incentives to initiatives that contribute to our Science Based Targets 
initiative verified carbon emissions goal and to increasing the resilience of our portfolio.” 
 
Ghosh continued, “We greatly appreciate the strong, longstanding partnerships demonstrated by our banks 
and their continued recognition of the Company’s superior balance sheet, liquidity position, and its 
disciplined capital allocation track record – attributes that we believe will continue to positively differentiate 
Host in the future.” 
 
At closing, no amounts were outstanding under the revolving credit facility other than existing letters of 
credit, and $1 billion was outstanding under the two term loans. The Company’s debt has a weighted 
average maturity of 5.2 years, an average interest rate of 4.4% and no significant maturities until April 2024. 
 
The credit facilities are led jointly by Wells Fargo Securities, LLC, BofA Securities, Inc. and JPMorgan 
Chase Bank, N.A. Bank of America, N.A. serves as the Administrative Agent. Wells Fargo Bank, N.A. and 
JPMorgan Chase Bank, N.A. serve as Co-Syndication Agents. Credit Agricole Corporate and Investment 
Bank serves as Sustainability Structuring Agent. 
 
 

ABOUT HOST HOTELS & RESORTS  
Host Hotels & Resorts, Inc. is an S&P 500 company and is the largest lodging real estate investment trust 
and one of the largest owners of luxury and upper-upscale hotels. The Company currently owns 73 
properties in the United States and five properties internationally totaling approximately 42,200 rooms. The 
Company also holds non-controlling interests in seven domestic and one international joint ventures.  
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